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First Half of Year Brings
Approximately $112 Billion in North
American Project Completions
Although the final numbers are not yet in, as we
approach the close of the first half of 2015, Industrial
Info is tracking more than 3,200 North American
projects valued at approximately $111.9 billion that
have been completed or are scheduled for
completion during the first six months of the year.

As is usually the case, in terms of both number and value of completed projects, the Power
Industry, with about 650 project completions valued at approximately $37.7 billion, leads
other industrial sectors. This is followed by the Metals & Minerals Industry, which has $18.9
billion in planned project completions during the first half of the year, and the Oil & Gas
Production Industry, with $12.3 billion in planned first-half completions.

Continue Reading >>>

North American Spending Indices -
Canada Suffers in Year-to-Date
Construction Starts, Planned
Spending
According to Industrial Info's Construction Starts
Index, year-to-date construction starts across North
America are up 11.9% across North America. This
growth comes primarily from the U.S. and Mexico,
which have shown 31.2% growth and 32.0% growth,
respectively. In both countries, the Industrial Manufacturing Industry has shown significant
gains in construction starts compared to the same period last year. Canada continues to
show an overall decline in the value of industrial construction starts, particularly in the Oil &
Gas Production and Metals & Minerals industries, both of which encompass oil sands
development in Alberta.

Continue Reading >>>

Refiners Plan Big Investments, but
Uncertainties Hang Over Global
Market
Written by John Egan for Industrial Info Resources--
The Petroleum Refining Industry has scheduled a
large amount of capital and maintenance work for the
near future. But the outlook for project activity is
somewhat mixed, because there is a global
imbalance between supply and demand for refined
products. The risks of operating in some overseas markets may make projects there
unattractive, said Chris Paschall, Industrial Info's global vice president of research for the
refining industry, in a May 20 webcast.

Continue Reading >>>

Upcoming Tradeshows & Events
Click below to learn more about upcoming
tradeshows where Industrial Info will be exhibiting
and events that we will be hosting. 

View Upcoming Events >>>

New Products & Resources
Canada Power Generating Industry - 2015 Edition

Canada continues to be a world leader in its use of
renewable fuel sources to generate power, and more than
63% of the country's operational power units generate
renewable energy. Hydropower accounts for more than
50% of the country's 123 gigawatts of generating capacity,
making Canada one the world's top hydropower producers.

View New Products >>>
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First Half of Year Brings Approximately $112 Billion in North
American Project Completions

Although the final numbers are not yet in, as we approach the close of the first half of 2015,
Industrial Info is tracking more than 3,200 North American projects valued at approximately
$111.9 billion that have been completed or are scheduled for completion during the first six
months of the year.

As is usually the case, in terms of both number and value of completed projects, the Power
Industry, with about 650 project completions valued at approximately $37.7 billion, leads
other industrial sectors. This is followed by the Metals & Minerals Industry, which has $18.9
billion in planned project completions during the first half of the year, and the Oil & Gas
Production Industry, with $12.3 billion in planned first-half completions.

Easily the highest-value project to be completed so far this year is Imperial Oil Limited's
(NYSEMKT:IMO) (Calgary, Alberta) addition of a second 110,000-barrel-per-day (BBL/d)
production train at its Kearl oil sands mine in Alberta. Completion of the project comes at a
time when many oil sands producers are delaying planned capital expenditures in the face
of lower oil prices, as oil sands production has high break-even costs compared to other
methods of extraction

The highest-value Power project completion also occurred in Alberta. Toward the end of the
first quarter, Berkshire Hathaway Energy's AltaLink (Calgary, Alberta) completed its 332-mile,
500-kilovolt overhead transmission line in the province.

The largest project completion in the United States happens to be the largest photovoltaic
power plant in the world. BHE Renewables' (another Berkshire Hathaway Energy company--
formerly MidAmerican Energy Holdings) installed the final panel of its 579-megawatt Solar
Star power project in March, and the facility was fully connected to the California ISO grid in
late June.

While the large, multibillion-dollar projects are the ones that grab the headlines, Industrial
Info also tracked more than 1,380 planned maintenance projects (in addition to hundreds of
unplanned outages) ranging in value from $300,000 to $90 million that were completed
during the first half of the year. The aggregate value of these projects was $4.7 billion.

Geographically, Western Canada, led by the large projects in Alberta, emerged as the top
market region for North American project completions, with more than $28.8 billion in
projects planned for completion during the first six months of the year. This is followed by the
Southwest market region, which includes the states of Louisiana and Texas, as well as
offshore projects. Texas boasts more than $3 billion in wind power completions during the
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first half of the year.

Industrial Info's Global Project Database contains detailed information on more than 91,000
active capital and maintenance projects across the world, as well as more than 130,000 that
have been completed, canceled or put on hold. Our plant database includes information on
more than 130,000 active and pre-commissioned facilities with information for hundreds of
thousands of key management contacts.

Please enter any questions or suggestions below.

Questions/Suggestions:
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North American Spending Indices - Canada Suffers in Year-to-Date
Construction Starts, Planned Spending

According to Industrial Info's Construction Starts Index, year-to-date construction starts
across North America are up 11.9% across North America. This growth comes primarily
from the U.S. and Mexico, which have shown 31.2% growth and 32.0% growth, respectively.
In both countries, the Industrial Manufacturing Industry has shown significant gains in
construction starts compared to the same period last year. Canada continues to show an
overall decline in the value of industrial construction starts, particularly in the Oil & Gas
Production and Metals & Minerals industries, both of which encompass oil sands
development in Alberta.

Western Canada, in particular, has put a damper on planned spending for the year, with $38
billion worth of construction planned to kick off in 2015 at the end of May, compared to $76
billion planned for 2014 at the same time last year. Year over year, the value of planned
construction starts for 2015 in the U.S. is up 2.86%, or $7.73 billion, while Mexico's planned
spending is up more than 138%, or $27.89 billion. At the end of May, Canada planned to kick
off projects valued at $57.97 during the 2015 calendar year, a decline of $48.81 billion, or
45.71%.

Please enter any questions or suggestions below.

Questions/Suggestions:
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Refiners Plan Big Investments, but Uncertainties Hang Over
Global Market

Written by John Egan for Industrial Info Resources--The Petroleum Refining Industry has
scheduled a large amount of capital and maintenance work for the near future. But the
outlook for project activity is somewhat mixed, because there is a global imbalance between
supply and demand for refined products. The risks of operating in some overseas markets
may make projects there unattractive, said Chris Paschall, Industrial Info's global vice
president of research for the refining industry, in a May 20 webcast.

Paschall noted there were 660 refinery capital and maintenance projects under construction
worldwide, with a total investment value (TIV) of $112 billion. The Middle East is the most
active region for project starts, with $21.4 billion of projects under construction. The next-
most-active regions are East Asia ($15.4 billion), South Asia ($14 billion) and North America,
which has $13.2 billion of refinery capital and maintenance projects under construction.

Looking to the future, Paschall said Industrial Info was tracking 1,646 active refinery projects
worldwide, valued at $314 billion, that are in the planning or engineering stages. Those
projects are expected to begin turning dirt in 2015 and 2016.

Click on the image at right to see the
regions with the largest dollar value of refinery projects under construction, and planned
construction starts for 2015-16.

Paschall noted that refiners plan to spend heavily to construct grassroot projects, add units
and perform maintenance turnarounds over the next few years. But some global trends
could pare that planned spending. For example, demand for refined products is stagnant or
declining in countries that are members of the Organization for Economic Cooperation and
Development (OECD). The "BRIC" countries--Brazil, Russia, India and China--are
experiencing slowing economies, which likely will cut future demand for refined products.
And refiners' plans to kick off construction projects that will add about 23 million barrels per
day (BBL/d) of new refining capacity over the 2015-19 period far outstrips projected global
demand growth of about 10 million BBL/d by 2035.

"We're looking at a supply-demand imbalance where there is too much supply and not
enough demand for refined petroleum products," Paschall told the webcast attendees. "U.S.
refiners are trying to grow their exports, but that effort is running into a counter-trend where
developing nations, seeking to become more self-reliant on energy, have their own plans to
add refining capacity."

"Margins are very good right now, but unless we see demand pick up in the next few years,
we expect those margins to weaken," which could cause some projects to be delayed or
cancelled, Paschall said. That kind of project fallout is nothing new in the refinery business,
he said, noting that refiners had cancelled or delayed the start of construction for about 24
million BBL/d of new refining capacity in recent years. "This project fallout has trimmed what
was expected to be a big surge in new refining capacity," he said.

"We never expect all scheduled projects to kick off according to plan, and the Refining
Industry is no exception," Paschall said May 20. The refining expert said demand growth in
emerging growth countries and the location of planned refinery additions were the critical
unknown in rebalancing supply and demand fundamentals over the next few years.

Over the last five years, strong overseas demand growth for diesel fuel caused North
American refiners to reconfigure their plants to boost production of that fuel. U.S. refiners set
records for exports of refined products during this time. More recently, though, overseas
demand patterns have switched, and some markets are seeking gasoline more than diesel.
These shifting overseas demand patterns also could affect which planned refinery projects
move forward, he added.

Paschall said he expects turnarounds at North American refineries to increase next year
compared to 2015, and he predicted a further gain for 2017 and 2018. "Right now, refiners
are running all out, trying to take advantage of declining crude-oil input costs," he said.

Turning to overseas markets, Paschall noted there was a large amount of planned project
activity--grassroot construction, unit additions, in-plant capital and turnarounds--planned for
Latin America and Africa. But he predicted sluggish demand, financing issues, foreign
exchange challenges and security concerns will cause many of those projects to be delayed
or cancelled.

The fall in crude oil prices have fattened margins for European refiners during the just-
completed first quarter, Paschall said. And he said between 1.5 million and 2 million BBL/d
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of aging capacity in Continental Europe could be closed in the next few years, as the high
cost of modernizing refineries built in the years immediately following World War II will make
those plans uneconomic.

Refiners in the Middle East and Asia-Pacific plan to kick off construction of more than $200
billion of projects over the next three years, Paschall noted. Middle East refiners have
scheduled construction to begin on 358 projects valued at about $97 billion over the 2015-
17 period, he said. Project activity is expected to be particularly brisk in Iraq, Iran, Kuwait and
Saudi Arabia. In South Asia and Southeast Asia, refiners plan to turn dirt on about 450
projects valued at slightly more than $100 billion between now and 2017. The countries with
the highest amount of scheduled project activity are Indonesia, China, Vietnam, India and
Malaysia.

"There is a lot of opportunity for companies that provide of equipment and services to
refiners, but there also are a lot of risks, including global supply and demand fundamentals,
the ability to secure financing, currency and foreign exchange issues and political instability,"
Paschall said. "Risks are generally positively correlated with rewards, and we recommend
companies keep both risks and rewards in mind as they pursue business in this industry."

Please enter any questions or suggestions below.
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Upcoming Tradeshows & Events

Tradeshows

Booth #8093
July 14 - 17, 2015
Portland, OR
Oregon Convention Center

Booth #C15
July 15 - 17, 2015
Capetown, South Africa
Cape Town International
Convention Centre

August 25 - 28, 2015
Sertaozinho, Brazil 
Centro de Eventos Zanini

Please enter any questions or suggestions below.

Questions/Suggestions:

Send
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New Products & Resources

2015 North American Power Industry Map Series

Includes:

Canada Power Generating Industry - Canada
continues to be a world leader in its use of
renewable fuel sources to generate power,
and more than 63% of the country's
operational power units generate renewable
energy. Hydropower accounts for more than 50% of the country's 123 gigawatts of
generating capacity, making Canada one the world's top hydropower producers.

U.S. Wind Turbine Power Generating Industry - The U.S. coal-fired power sector
faces a growing number of challenges. Increasingly stringent environmental
regulations are forcing the retirement of older, less efficient units, and inexpensive
natural gas presents a cost-competitive fuel source that more easily meets new
emissions standards.

Coal-Fired Power Generating Industry - The pace of development of wind power in
the past has been largely dependent on tax incentives such as the federal production
tax credit (PTC). As power production from wind becomes more profitable and less
cost-inhibitive, the renewal of these subsidies grows more uncertain each year.
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