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Saudi Arabia struggling
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IIR Comment

U.S., India, & Polish Refiners; Finland’s Neste and Unipec (the trading arm of Asia’s
largest refiner, Sinopec), all have plans to not take as much Saudi crude, as global
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markets are expected to have numerous bankruptcies.

Info Has the Answers

Ah, the insanity... Well, the glimmer of hope might not be China restarting -- as struggles abound there; but rather Saudi
Arabia not being able to take market share and having to revisit its strategy of flooding the world markets -- which are

embroiled in rampant demand destruction -- with crude.

*MarCon (Market Condition 1-5) indicates directional bias or price effect for the relevant commodity (Oil, Natural Gas, Chemicals, etc.) and is graded by our team of experts

here at lIR.
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