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Yo-Yo tricks anyone? WTI prices have now rallied to a two-month high over $30, after May’s expiry rocked the markets by going -$40. Talk
about volatility in the markets. Yikes. Any fear of June expiry mimicking May’s by spiraling past $0 have been put to rest. But (isn’t there
always a but) we are not out of the woods yet, even though evidence points to hydrocarbon markets rebalancing -- likely not a V-shaped
recovery in store for the markets, either. And still, there are some fundamental challenges to overcome, like storage in parts of Asia.

Though for now, market participants are flashing “thumbs up” around the peace sign.

*MarCon (Market Condition 1-5, with 5 being the highest impact) indicates directional bias or price effect for the relevant commodity (Oil, Natural Gas, Chemicals, etc.) and is graded
by our team of experts here at IIR.
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