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Destruction?"

Hot Potato. Most recent news says optimism is back in the energy markets. WTI is even above $40. Hooray!! Then we read about COVID
cases increasing throughout the world; and though nations appear to want to shrug off this news and push forward, we just cannot
prudently ignore such. Can we? Nor should we consider ignoring geopolitical tensions (U.S.-Europe-China-Middle East-Russia) as the
OPEC+ cuts are only extended through July, which is literally around the corner now. A hot potato is literally being passed around;

therefore, foresee market participants getting burned by optimism ignoring reality.
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*MarCon (Market Condition 1-5, with 5 being the highest impact) indicates directional bias or price effect for the relevant commodity (Oil, Natural Gas, Chemicals, etc.) and is graded
by our team of experts here at IIR.
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