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Weekly
Recap:

Plink. Is the sound of yet more dominoes falling in global crude supply chains that we thought we once knew. There are COVID new
normals. And then yet-to-be-understood new normals. Could somebody give me tomorrow’s scripted orders, today? Russia losing market
share in Europe - who would have thunk. Well at least there is China’s plan to be the world’s largest crude buyer with eyes on its friends —

Russia (geopolitical) & Africa (think Belt & Road initiative). And Saudi Arabia is struggling to rein in the Cartel. One that might no longer
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have the clout or relevance it once did.

Now if only the World’s largest economy can get its House of Cards in order...
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*MarCon (Market Condition 1-5, with 5 being the highest impact) indicates directional bias or price effect for the relevant commodity (Oil, Natural Gas, Chemicals, etc.) and is graded
by our team of experts here at IIR.
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